Minutes of Initial Meeting of the Board of Directors of FBA-Net

May 8, 2007 – 12:40pm

Location – 140 Sheep Davis Road, Pembroke

1. Present were Laura Coleman, Scott Earnshaw, Richard Shannon, Greg Steelman, Holly Tutko and David Lamarre-Vincent.  Keith Marsh was absent.  These are the seven initial directors identified in the Articles of Agreement as filed with the New Hampshire Secretary of State.

2. Scott reported that the Articles which were signed at our last meeting on March 20, 2007 were duly filed with the Town of Pembroke and the Secretary of State, both on March 20, 2007.

3. Scott distributed a revised set of Bylaws that reflected the changes discussed at our March meeting.

4. The Board of Directors by unanimous vote of those present adopted the Bylaws as presented.

5. The Board approved by unanimous vote that Laura and Scott be Class I Directors, Keith and Richard be Class II Directors and Greg, Holly and David be Class III Directors.

6. The Board resolved by unanimous vote that the following be appointed to the respective offices of FBA-Net:

a. President – Laura Coleman;

b. Treasurer – Greg Steelman; and

c. Secretary – Scott Earnshaw.

7. The Board resolved by unanimous vote that the following serve in the respective Board positions:

a. Chairman – Richard Shannon; and 

b. Vice Chairman – Greg Steelman.

8. The Board resolved by unanimous vote that the Executive Committee would be composed of the entire Board for the present time and that the Nominating Committee would be composed of the entire Executive Committee for the present.

9. The Board resolved by unanimous vote not to create either an Audit Committee or a Compensation Committee at this time.

10. For informational purposes, following the Board meeting, Board members discussed meeting on at least a quarterly basis with the next meeting occurring at 12:30pm before the monthly general participants meeting which is scheduled for June 12, 2007 at 1:00pm.  Circulation of these minutes constitutes notice of such board meeting.

11. For informational purposes, following the Board meeting, Board members discussed the potential Agenda for the next board meeting as including: (a) budget and fundraising, (b) criteria for distribution of information and (c) the proposed fall summit in September.

12. Without further board action, the meeting was adjourned at 1:10pm. 

